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To Have axp 1o Houp, all and singular the said property unto the Mortgagee, and unto his successors
in such office, as such, and his or their assigns, forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute (or such other estate, if any, as is stated hercinbefore), that he has goed right and lawful authority to
sell, convey, or encumber the same, and that the premises are free and clear of all liens and encumbrances
whatsoever except as herein otherwise recited. The Mortgagor further covenants to warrant and forever
defend all and singular the premises as herein conveyed, unis the Mortgagee forever, from and against the
Mortgagor and all persons whomsoever lIswfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium
or fee, the entire indebtedness or any part thereof not less than the amount of one installment, or one hundred
dollars ($100.00), whichever is less. Any prepayment made on other than an installment due date will not be
credited until the next following installment due date.

2. Together with, and in addition to, the monthly payvments of principal and interest pavable under the
terms of the note secured hereby, he will pay to the Mortgzagee. as trustee (under the terms of this trust as
hereinafter stated: on the installinent due date of each month until the saibi note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
oa policies of fire and other hazand insuranece eovering the mortgigad property, plus taxes and assessments
next due oo the mortgaged property (sl as estimated by the Mortgagee, and of which the Mortgagor is
potified) less all sums stready paidd therefor disisiod by the number of moaths to elapse before coe mooath
prior to the date when such ground reats, premiums, taves and asessments will become delinquent, such
gums to be beld by Mortgagee in trust to pay said grounsd reats, premiums, taxes and special assessments.

(b) The aggregate of the amounts paysble pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be paid in a single payment ench moath, 1o be applied to the following items in the order
stated:

(1) taxes, specisl assessments, fire and other bazand insumnce premiuns;

(1) intervst oo the note secured hereby; and

(11} amortirativa of the principal of said mte.
Any definicecy in the amunt of such aggregate monthly poymeat, shall. uoless made good by the
Mortgagor psine o the duw: date of the next such paymwnt, eoastitute an eveat of default under this
mortgege. At Mortzagee’s option, Motz zor will pay w “late rhange’” not exceeding four per centum
{49%) of any instaiiment when patd more than tfteen {13) Jays after the due date thereof to cover
the extra expense involved in handling Jdelinguent payments, but such “late charge” shall not be
payable out of the procecds of any sal made to satisfy the indebteslness secured bereby, unless such

proceeds are sufficient to Jischange the entire indebtedness andd all proper costs and expenses secured
thereby.

3. H the toral of the pavments iade by the Moctzagors unider fay of paragraph 2 preveding shall excesd the
armount of paxments actuslly ale by the Mortoazes us tristee for taxes or assessinents oF insuranee preminms,
as the case may be, such excess shall be cradital vn subsegient payients to be made by the Mostgagor for
stuch itetss or. at Mortgazee's optinn as trustee. shull be refunded to Moctgagor. I, however, such monthly
pavinents safl net be sufficient to pay siuch itenss when the same shall beosme due and payable. then the
Mogtzacnr shall pav to the Mortgezee as trustee any amount nevessary to ke up the detiviency. Sach
paritent aill be nade within thirty 130) days after written notice foan the Mertzagzes stating the aimunt
of the deticieney., whivh neotice niay be given by mail. 1 at anyx time the Mortzazor shall tender to the Mort-
gazee. in aeenpianee with the poovisions of the nete sevurad hereby. full paxineat of the entire indebtalness
represented thereby, the Mortzasew as trstee shalll in ewnputing the anemint of such indebtedness, ereddit
to the arvount of the Mogtzaor any ernlit balanee recaining under the provisiras of ‘a) of parszraph 2
hereof. M there shall e w default nndee any of the provistoms of this mectcase resalties in s pablic sale of
the peetiies cosernd bereby, or if the property ks othves e anpaest after defantt, the Mortzazoe as toastee
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